
2021 2020  2021 2020

MKm MKm MKm MKm

Interest income 59,264 46,309 59,264 46,294

Interest expense (7,807) (5,096) (7,862) (5,117)

Net interest income 51,457 41,213 51,402 41,177

Fee and commission income 18,629 15,647 18,629 15,647

Fee and commission expense (1,775) (1,364) (1,775) (1,364)

Net fee and commission income 16,854 14,283 16,854 14,283

Trading income 23,206 12,559 21,929 11,471

Other operating income 131 185        198      241

Other gains and losses on fi nancial

instruments       -       1,462       -      1,462

Total operating income 91,648 69,702 90,383 68,634

Credit impairment charges (4,185) (1,622) (4,185) (1,622)

Recovery from insurance policy relating to 

previously written o�  exposures - 7,105 - 7,105

Income after credit impairment charges 87,463 75,185 86,198 74,117

Sta�  costs (18,196) (16,002) (18,196) (16,002)

Depreciation and amortisation (4,406) (4,273) (4,406) (4,273)

Other operating expenses (24,737) (19,118) (24,600) (19,062)

Total expenditure (47,339) (39,393) (47,202) (39,337)

40,124 35,792 38,996 34,780

Income tax expense    (15,355)   (12,049) (15,023) (11,739)

24,769 23,743 23,973 23,041

Earnings per share

Basic and diluted (MK per share) 105.85 101.47 102.45 98.47

Consolidated Separate

       Consolidated
   
                 Separate

2021 2020  2021 2020

MKm MKm MKm MKm

24,769 23,743 23,973 23,041

Net revaluation gain on property 1,125 2,246 1,125    2,246

Net change in expected credit losses 60     (3) 60     (3)

Net change in debt fi nancial assets 

measured at fair value through other 

comprehensive income (OCI) 84     (4) 84     (4)

144        (7) 144        (7)

Total comprehensive income for 

shareholders 26,038 25,982 25,242 25,280

SUMMARY STATEMENTS OF OTHER COMPREHENSIVE INCOME

2021 2020 2021 2020

MKm MKm MKm MKm

Assets
Cash and balances held with the Central Bank 41,407 29,465 41,342 29,353

Derivative assets 232 602 232 602

Noncurrent assets held for sale 740 366 740 366

Trading assets 18,376 3,030 18,376 3,030

Pledged assets 40,599 12,928 40,599 12,928

Loans and advances to banks 96,491 82,507 96,464 82,505

Loans and advances to customers 206,524 165,445 206,524 165,445

Financial investments 177,613 142,532 177,613 142,532

Investment in subsidiaries - - 100 100

Other assets 10,716 7,434 10,733 7,464

Property, equipment and right of use assets 18,444 18,263 18,444 18,263

Intangible assets 15,493 16,988 15,493 16,988
Total assets 626,635 479,560 626,660 479,576

Derivative liabilities 62 115 62 115
Deposits and loans from banks 59,396 30,311 59,396 30,311
Deposits from customers 402,016 314,756 406,305 318,285
Other liabilities 28,943 15,709 28,937 15,711
Income tax payable 7,151 4,031 7,058 3,886
Provisions 5,818 4,468 5,818 4,468
Deferred tax liabilities 6,190 4,449 6,191 4,449

509,576 373,839 513,767 377,225

Share capital 234 234 234 234
Share premium 8,492 8,492 8,492 8,492
Revaluation reserve 10,718 9,593 10,718 9,593
Fair value through OCI reserve 314 170 314 170
Retained earnings 97,301 87,232 93,135       83,862

117,059 105,721 112,893 102,351

626,635 479,560 626,660 479,576

Consolidated Separate

       Consolidated
   
                 Separate

2021 2020  2021  2020

MKm MKm MKm MKm

105,721 87,239 102,351 84,571

Dividend declared (14,700) (7,500) (14,700) (7,500)

Profi t for the year 24,769 23,743 23,973 23,041

Movement in other reserves 1,269 2,239 1,269 2,239

117,059 105,721 112,893 102,351

Dividend per share (tambala) 6,282 3,205 6,282 3,205

Number of ordinary shares in issue 

(million) 234 234 234 234

Market price per share (MK) 1,400 1,046 1,400 1,046

SUMMARY STATEMENTS OF CHANGES IN EQUITY

For the year ended  
31 December 2021

            Consolidated             Separate

2021 2020 2021 2020

MKm MKm MKm MKm

40,124 35,792    38,996 34,780

Adjustment for non-cash items included within the 

income statement (42,101) (34,783)   (42,046)  (34,747)

Increase in income-earning and other assets (126,677) (99,158) (126,636) (98,858)

Increase in deposits and other liabilities 122,914 78,944 123,673 79,575

Interest paid (7,258) (5,104) (7,313) (5,126)

Interest received 49,148 50,606 49,148 50,591

Income tax paid (10,935) (10,592) (10,560) (10,355)

Net cash generated from operating   
activities 25,215 15,705 25,262 15,860

Cash flows from investing activities

Capital expenditure on property and equipment (1,951) (1,452) (1,951) (1,452)

Proceeds from sale of property and equipment 163 47 163 47

Capital expenditure on intangible assets          -     (387)         -     (387)

Net cash used in investing activities (1,788) (1,792) (1,788) (1,792)

       

Principal lease repayments (310)      (147) (310) (147)

Dividend declared and paid (11,005) (7,500) (11,005) (7,500)

(11,315) (7,647) (11,315) (7,647) 

Net increase in cash and cash equivalents 12,112 6,266 12,159 6,421

Cash and cash equivalents at the beginning of the year 29,198 22,870 29,086 22,603

E� ects of exchange rate changes       97       62       97       62

Cash and cash equivalents at the end of the year 41,407 29,198 41,342 29,086

SUMMARY STATEMENTS OF CASH FLOWS FINANCIAL REVIEW

For the year ended   
31 December 2021

For the year ended  
31 December 2021

SUMMARY INCOME STATEMENTS SUMMARY STATEMENTS OF FINANCIAL POSITION NOTES TO THE SUMMARY CONSOLIDATED AND SEPARATE 
FINANCIAL STATEMENTS

  

Economic highlights
The domestic economy is estimated to have grown by 3.9% in 2021 from 0.9% in 2020 following solid 
performance in the Agriculture, Manufacturing, Mining and quarrying and Construction sectors. Headline 
inflation picked up in the year and averaged 9.3% compared to 8.6% in 2020. This was in response to 
rising global oil prices, global supply chain constraints and seasonal fluctuations in domestic food prices. 
The exchange rate depreciated against the United States dollar by close to 6% in 2021 compared to about 
3% in 2020 owing to weak foreign exchange supply. The Kwacha closed the year at the exchange rate of 
MK819.44/US$ compared to MK773.11/US$ at the close of 2020. The policy rate was maintained at 12% 
in the year largely to support economic recovery amidst the COVID- 19 pandemic.

Performance

Outlook

Impairment losses/Non-Performing credit facilities and expected credit losses 
by Industry sector

Outstand-
ing amount

Impaired 
amount

Stage 3 
expect-

ed credit 
losses

amount amount
losses

MKm MKm MKm

        40, 765 156 146 52,321 - -

         21, 035 24 23 9,405 1 1

           7, 713 98 74 3,833 95 88

           3,440 - - 6,598 - -

Transport 3,602 23 21 3,037 38 37

18,141 - - 8,359 - -

               474 - - 199 17 17

          22,072 355 266 13,344 306 292

94, 286 3,551 3,129 70,433 1,795 1,621

           4,044 - - 4,327 2 2

Tourism            1, 044 7 7 441 1 -

Total 216,616 4,214 3,666 172,297 2,255 2,058

Credit concentrations

As at 31 % of Core 
Capital 

MKm

Transport - - 48,379

32,107 33% - -

Loans to directors, senior management and other related parties

MKm

Directors

26 42

208 -

(52) (16)

182 26

MKm

Other related parties

37 327

45 6

(55) (296)

27 37

MKm

969 748

634 503

(400) (282)

1,203 969

Total loans to directors, 
senior management and 
other related parties 1,412 1,032

Proportion of loans to 
directors, senior management 
and other related parties to 
core capital 1%

Investment in subsidiary
Number of 

shares
Percentage 

holding MKm

99,999,999 100%     100     100

Limited
19,999 100% - -

Base lending rate As at 31 As at 31 
December 2020 

12.2% 12.3%

RESULTS FOR THE YEAR ENDED 31 DECEMBER 2021
Audited Summary Consolidated And Separate Financial Statements

Standard Bank PLC

For the year ended  
31 December 2021

11.0% 11.0%

       3.5% - 10.0%        4.7% - 10.0%

12.0% 12.0%

Director’s remuneration, bonuses and franchise fees
As at 31 

MKm

61
76

449

46
49

425

1,818 2,039

2,706 2,125

Deposit rates
As at 31 

            Rate

Malawi Kwacha

0%

3%

3.5%

2%

3%

3%-7%

5%

4%

3%

0.37%

0.10%

0%

0%

For the year ended 31 December 2021



Basis of preparation

statements.

Opinion

note.

The summary financial statements

The audited financial statements and our report thereon

Other matter

Directors’ responsibility for the summary financial statements

Auditor’s responsibility

.

PricewaterhouseCoopers
Chartered Accountants (Malawi)
Lilongwe

Andrew Vere

11 March 2022

Dividend

MK28.55
Nil Nil MK2 

MK8.52

NAME   DESIGNATION                 SIGNATURE  DATE

statements.

INDEPENDENT AUDITOR’S REPORT ON THE SUMMARY CONSOLIDATED AND 
SEPARATE FINANCIAL STATEMENTS

RESULTS FOR THE YEAR ENDED 
31 DECEMBER 2021

Phillip Madinga Signature

Temwani Simwaka Signature

Audited Summary Consolidated And Separate Financial Statements

Standard Bank PLC


